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Exemption from manufacturer's, retail, trans- House Subcommittee 
portation, and communications excise taxes for Approves Tax Relief 
elementary and secondary schools and colleges and 
universities operated by non-profit organizations, was recommended this week 
by the Subcommittee on Tax Technical and Administrative Problems of the 
House Ways and Means Committee. This policy was urged by the Council's 
Committee on Taxation and Fiscal Reporting to the Federal Government, in 
order to equalize treatment, under the excise tax laws, of publicly and pri- 
vately supported educational institutions. The saving to privately supported 
institutions has been estimated as $3 million a year. 


Using information from a survey made by the National Federation of 
College and University Business Officers Associations, the Council's 
Committee on Taxation and Fiscal Reporting to the Federal Government 
compiled reports which were used by the staff of the Joict Committee on 
Internal Revenue Taxation in studying details of the proposal and estimating 
the cost to the Treasury. 


Amendments to housing legislation which would Higher Housing Loan 
increase the authorized amount of College Housing 


Rate to be Opposed 
Loans to $600 million and substitute a new rate 


formula were introduced in the Senate on February 28 as Title V of S. 3302, 
Housing Amendments of 1956. Sponsors of the bill have estimated that the 
new formula would increase the rate to colleges from 2.7% to 3.125%. 


A meeting to consider the Council's attitude toward the bill, called 
by Chairman John F. Meck of the Council's Subcommittee on the College Hous- 
ing Loan Program, was held in Washington on March 8. Present, besides 
Mr. Meck and President Robert D. Calkins, members of the Subcommittee, were 
two consultants, Dean Arthur Weimer of the School of Business, Indiana 
University, and Vice President James Willett of the American Security and 
Trust Company of Washington; and representatives of the Association of 
American Colleges, the Association fcr Higher Education, the American 
Association of Land-Grant Colleges ont State Universities, and the State 
Universities Association. 


There was general agreement that a thorough factual study should be 
undertaken to determine the validity of various interest rates in relation 
to the objectives of the program. However, since the Senate Banking and 
Currency Committee has requested testimony on March 27, there is obviously 
inadequate time for such a study in advance of the hearing. Consequently the 
group was unanimous in recommending that the Council and other interested educa- 
tional organizations oppose any change in the interest rate formula this year. 
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Scholarship Policy “Background for a National Scholarship Policy" has just 
Volume Published been published by the Council. A copy has been sent to 


the head of each institution holding membership in the 
Council. 


Bul 
This report presents and correlates the data*basic to the formulation of a 


national scholarship policy for higher education. Through extensive quotation 
from hundreds of studies and reports, both published and unpublished, this book 
is intended to assist those charged with or interested in the formulation of 
scholarship policy which, in broader scope is the problem of conserving and 
developing high-level human talent in the United States. 


The book was prepared by Dr. Elmer West for the Subcommittee to Correlate 
Data for a National Scholarship Policy, a subcommittee of the Committee on 
Relationships of Higher Education to the Federal Government. Copies may be 
obtained from the Publications Division of the Council at $1.50. 


Council Republishes On April 16 the Council will publish new, revised ana up- 
Two Reference Books to-date editions of its handbooks: American Universities 


Colleges and American Junior Colleges. These famous ’ 
references on American higher education have been completely rewritten and 
brought up-to-date. 


American Universities and Colleges, edited by Mary Irwin, Editor of Council 
publications gives detailed information about 969 institutions--72 of which have 
been accredited since 192. 2,017 professional schools in 23 fields are listed 
by their respective national associations--more than 200 schools for the first 
time. Among the new features of the 1956 edition are: a new section on graduate 
work in the individual exhibits and greatly expanded information on Ph.D degrees 
granted by 159 universities. 


American Junior Colleges edited by Jesse P. Bogue, Executive Secretary of 
the American Association of Junior Colleges, contains full descriptive exhibits 
of 531 accredited junior colleges in the United States, Alaska, and the Canal 
Zone. In addition, the book contains a voluminous appendix giving the curricula 
for each of the 531 schools checked under 17 major fields of liberal arts and 
preprofessional areas, and under 31 fields in terminal semi-professional areas. 


American Universities and Colleges is priced at $12.00 and American Junior 
Colleges at $5.00. On orders received before publication date, April 16, both 


volumes may be purchased at a special prepublication price. Write to Manager 
of Publications for details. 


Senate Also Receives The program of construction grants for medical and dental 
Health Program Bill research and teaching facilities, proposed by the Depart- 
ment of Health, Education and Welfare and endorsed by the 
Council's Committee on Relationships of Higher Education to the Federal Govern- 
ment, is authorized, as previously reported (see this Bulletin, Vol. V, No. 4) 
in H.R. 9013 and H.R. 9014, identical bills introduced on February 1. The Senate 


version of the bill, S. 3252, was introduced on February 21 by Senator Purtell 
on behalf of himself and six other senators. 
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